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THONG BIEP
TU TONG GIAM BOC

SUN LIFE VIET NAM

Doanh thu phi bao
hiém khai thac méi
ting hon 3,5 lan va
thi phan ting tu vi
tri thi 13 lén tha 7
so v@i cung ky nam
2020. S& lugng khach
hang cua Sun Life
cling tang trudng
gap hai lan chi trong
nam 2021. Sun Life
ting von diéu & lén
16.480 ty dong, diing
th 3 trong cac cong
ty bao hiém nhan tho
dang hoat dong tai
Viét Nam.

Kinh gli Quy Khach hang,

Thay mdt cac tia sang cta Sun Life, t6i
xin gui [Gi chao tran trong va cdm on Quy
Khach da dong hanh cung ching toi trong
su6t thai gian qua.

Ching téi rét tu hao da tao ra két qua ky luc
trong ndm tai chinh 2021. Doanh thu phi
bao hiém khai thac méi tdng hon 3,5 [@n va
thi phan tang tu vi tri thit 13 [én thit 7 so
véi cling ky ndm 2020. S8 lugng khach hang
clia Sun Life cling tang trudng g&p hai lan
chi trong nam 2021. Sun Life tang vén diéu
& |én 16.480 ty déng, ding thit 3 trong cac
cong ty bao hiém nhan tho dang hoat dong
tai Viét Nam. Sun Life @ mot trong nhing
cong ty bao hiém nhan tho c6 kénh phan
ph&i da dang nhét thi trudng, bao gém kénh
tu van tai chinh, Bancassurance, khach hang
doanh nghiép va céc déi tac.

Bén canh do, nhiéu giai phap sang tao dugc
thuc thi nham mang dén nhiing trai nghiém
t6t han cho Khach hang nhu: Quy trinh phat
hanh hgp déng dugc rdt ngdn xudng chi
trong vong 30 phdt; Quy trinh giai quyét
quyén |gi bao hi€ém tién lgi va nhanh chong
han; Cac chuong trinh cham séc khach hang
lién tuc dugc d6i méi dé hd trg va cham séc

khach hang t6t nhat trong bat cl hoan
canh nao...

Nam 2021 [a ndm hoat dong thi hai clia
cac Quy lién ké&t don vj clia Sun Life Viét
Nam va cling [a ndm cac Quy tiép tuc dat
dugc két qua tang trudng an tugng. Tinh
dén ngay 31 thang 12 nam 2021, téng gia
tri tai san rong tu cac Quy lién két don vi
clia Khach hang tang 55% so véi cung ky.
Gia tri tai san rong ("NAV") ctia Quy Tang
Trudng, Quy Can Bang va Quy Bén Vimg lan
lugt tang & mic 44%, 27,2% va 7,2%, vugt
tréi so véi mic 28%, 16,9% va 3,7% cla
nam trudc do.

Nhan dip nay, tdi xin tran trong gui I&i cam
on chan thanh dén Quy Khach hang da tng
ho va tin tudng Sun Life trong suét thoi

gian qua.

Xin kinh chtc toan thé Quy Khach hang stc
khoé, hanh phtc va thanh céng!

Tran trong,

Luc Nhon Ly
Téng gidm déc Sun Life Viét Nam
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NG TY BAO HIEM
co VON PIEU LE LGN
‘-;_f," {AT DANG HOAT
ONG TAI VIET NAM

ing ty TNHH Bao hiém Nhan
ho Sun Life Vlet Nam (Sun
hlfe Viét Nam) vira dugc B6
"’I'él Chinh ch&p thuén ting vén
i€u (& tir 14.380 ty dong lén
.480 ty dung le s6 vén tang

thé hién & y&u t& diu tu ma
con [a minh ching cho su l6n
manh ca quy mé van hanh va

~ s8 lugng khach hang ngay cang
6n chia doanh nghiép. Vi nén
tang tai chinh viing chic, giap
Sun Life Viét Nam d4u tu c6
chleu sau vao cac linh vuc quan

. trgng, phuc vu khach hang
ngay cang hiéu qua hon.
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PUGC VINH
DANH NHIEU
GIAI THUGNG
DANH GIA
TRONG NUGC
VA QUOC TE

CONG TY BAO HIEM
NHAN THO PUGC
KHACH HANG HAI LONG
NHAT NAM 2021

Do IDG Viét Nam phéi
hgp véi Hiép hoi Kinh
doanh Chitng khoan Viét
Nam va Héi truyén théng
s6 Viét Nam t8 chic.

GIAI THUGNG RONG
VANG NAM 2021

Do Vietnam Economic
Times, Vneconmy va Tap
chi Thdi béo Kinh té Viét
Nam trao tang.

TOP 10 CONG TY
BAO HIEM NHAN THO
UY TIN NAM 2021

DAy (3 [&n th( hai cdng
ty vinh du nhan giai
thudng nay do Vietnam
Report trao tang.

NGI LAM VIEC TOT NHAT

CHAU A NAM 2021

Do HR Asia — tap chi hang

dau vé Nhan su khu vuc
Chau A vinh danh.

GLOBAL BRANDS

Best Life

Insurance Brand
- Vietnam, 2021

THUGONG HIEU BAO HIEM NHAN THO
TOT NHAT VIET NAM NAM 2021

Sun Life Viét Nam vinh du nhan gidi thudng
“Thuong hiéu Bao hiém Nhan tho t6t nhat
tai Viét Nam nam 2021" do tap chi Global
Brands Magazine c6 tru sd tai vuong quéc
Anh binh chon. Dy (a giai thudng duy nhat
ctia Tap chi danh gia nay trao tang cho mét
don vi hoat déng trong nganh bao hiém cua

Viét Nam trong ndm 2021.

INTERNATIONAL
FINANCE

Best B_ancassurance
Service Provider
- Vietnam, 2021

CONG TY CUNG CAP GIAI PHAP BAO HIEM NHAN THO
TOT NHAT VIET NAM NAM 2021

Sun Life Viét Nam dugc Tap chi Tai chinh Quéc t& (thudc
International Finance Publications Limited - IFA) Vuong quéc Anh
trao ting gidi thudng "Coéng ty cung cAp gidi phap bao hiém nhan
tho t6t nhat — Viét Nam 2021". Dy la l&n th( 5 lién tiép Sun Life
Viét Nam vinh du nhan giai thudng danh gia tl IFA: giai thudng
"Cong ty bao hiém tang trudng nhanh nhat — Viét Nam" ndm
2017, gidi thudng "Coéng ty cung cap giai phap bao hiém nhan
tho t6t nhat — Viét Nam" nam 2018, 2019, 2020, 2021.
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TINH HINH

Vi MO TAI C

NAM 2021

KINH TE Vi MO

2021 tiép tuc [a mét ndm clia nhiing thach thitc ca tur bén
ngoai va bén trong d&i véi nén kinh t& Viét Nam do anh hudng
sau rong clia dai dich COVID-19, dic biét a trong cudi Quy 2
va Quy 3. Véi tdng trudng GDP ca nam dat 2,58% (nam 2020:
2,91%), day la mlc thap nhat tur khi Viét Nam thuc hién d6i mai
chinh sach kinh t€ ndm 1986 t&i nay.

Nén kinh t&€ cé su tang trudng kha trong Quy 1 (tang trudng
4,72%) va Quy 2 (tdng trudng 6,73%) trudc khi suy giam manh
trong Quy 3 (gidm 6,02%) do gian cach xa héi tai nhiéu tinh
thanh va héi phuc trong Quy 4 (tang trudng 5,22%) so véi
cung ky ndm ngoai. Diém séang la hoat dong san xudt cong
nghiép van dugc duy tri 6n dinh (tang trudng 4,5% so vai
2020) dé dap Ung nhu cau xudt khau (tdng 19,0%). Tuy nhién
Viét Nam cling tang cudng nhap khdu nguyén liéu dau vao
(tdng 26,5%) khién thang du can can thanh toan thu hep lai
(xudt siéu 4 ty d6 la My) so v8i mlc cao clia ndm 2020 (xudt
siéu 20 ty do la My).

Nhém nganh dich vu bi anh hudng 6n nhét khi chi téng trudng
1,2% so v&i ndm 2020. Han ché di lai gitta cac qudc gia da khién
nganh du lich ctia Viét Nam tiép tuc bj thiét hai ndng né. Khach
du lich quéc t& dén Viét Nam trong ndm 2021 gidm 96% so véi
nam 2020 (ndm 2020 gidm 79% so véi cling ky ndm ngoai).

Ngoai ra, von dau tu truc ti€p ti nudc ngoai dang ky nam
2021 tang 9,2% so v8i ndm 2020, v&n thyc hién giam 1,2%
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so vGi cling ky ndm ngoai. V&i ty & that nghiép trung binh la
3,2% (cao hon mic trung binh 2,8% ndm 2020 va khoang 2%
cac nam trudc dé), doanh thu ban (& hang héa dich vu khéng
thé duy tri da tang trudng nhu cac nam ti 2019 trg vé trudc.
Chi s& lam phéat (CPI) cling tang thap & mic 1,8%.

THI TRUOGNG TIEN TE

V6i viéc mat bang ai sudt huy déng da giam tlr 2 - 2,5%/nam
va lai sudt cho vay da giam 1,5 - 2%/nam trén tat ca cac ky han
trong ndm 2020, du dia d& giam mat bang &i sudt trong ndam
2021 la khong con trong khi rui ro lam phat cao trong cac nam
téi la hién hitu. Thay vi d6, Ngan hang nha nudc da chi dao cac
Ngan hang thudng mai cét gidm chi phi dé hé trg thém (ai suat
cho vay d6i v6i nhom cac doanh nghiép bi anh hudng 16n bdi
dai dich. Nhin chung, mat bang [ai sudt ca ndm 2021 6n dinh

& mUc th&p so vGi cac nam trudc day (lai sudt huy dong tur 3 -
3,5%/nam cho ky han duéi 6 thang, 5 - 6,5%/nam cho ky han
12 thang, con (&i sudt cho vay 6 mlc 7 - 10%/nam tly theo ky
han va linh vuc kinh té&).

Trong ndm 2021 tdng trudng tin dung ctia hé théng ngan hang
l& 13%, tuy nhién tang trudng huy déng vén chi dat 8,4% cho
thdy mot lugng 16n thang du tién da déy vao cac linh vuc phi
san xudt nhu bat déng san, ching khoan tao nén rdi ro bong
boéng tai san va lam phat. Chinh vi vay, Ngan hang nha nudc da
nh&n manh sé& khéng tiép tuc gidam mat bang &i sudt huy déng
@€ can bang quyén |gi clia ngudi gt tién va ngudi di vay.
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V6i tang trudéng GDP ca nam dat

2,58%

(nam 2020: 2,91%), day la muc
thap nhét tu khi Viét Nam thuc
hién d6i méi chinh sach kinh t&

N

nam 1986 t6i nay:.
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Téng khoi lugng phat
hanh trai phiéu chinh
phu nam 2021 la 318
nghin ty dong, thap
hon 9% so v6i k& hoach
dau nam (350 nghin ty
dong) va tuong duong
so v61 nam 2020 (323
nghin ty dong).
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THI TRUGNG TRAI PHIEU

* TRAI PHIEU CHINH PHU:

T6ng khaéi lugng phat hanh trai phi€u chinh phu ndm 2021 la
318 nghin ty déng, thdp hon 9% so v6i k& hoach dau nam (350
nghin ty déng) va tusng ducng so véi nam 2020 (323 nghin ty
déng) do gidi ngdn dau tu cong con cham.

Trai phi€u chinh pht phat hanh trong ndm 2021 c¢é (ai sudt phat
hanh trung binh & mic 2,3%/ndm (so v&i 2,8%/nam trong ndm
2020 va gidam manh so véi 4,6%/nam trong nam 2019). Ky han
trai phi€u phat hanh trong ndm la 13,92 nam, tuong ducong Vi
ndm 2020. Khéi lugng phat hanh tap trung chinh & ky han 10 va
15 nam, vén (& ky han ua thich clia cac Ngan hang. Tuy nhién lgi
sudt cac ky han ngan (1 - 3 ndm) lai tadng 0,2 - 0,3%/ndm trong
khi cac ky han dai (5 - 30 nam) giam 0,2 - 0,4%/nam khién cho
dudng cong l&i sudt tré nén phang hon so v&i ndm trudc.

o TRAI PHIEU DOANH NGHIEP:

Nam 2021 thj trudng tréi phi€u doanh nghiép phat trién vuot
bac véi téng khéi lugng phat hanh dat 714 nghin ty déng, tang
64% YoY so v&i nam 2020 (435 nghin ty déng), va gdp doi khai
lugng trai phi€u chinh phu phat hanh trong nam. Quy mo thi
trudng trai phi€u doanh nghiép da dat trén 15% GDP (so véi
14% cudi nam 2020, 11,5% GDP cudi nam 2019, va 7,1% GDP
cudi ndam 2018). Tuy quy md thi trudng trai phi€u doanh nghiép
Viét Nam c6 st cdi thién nhanh qua cac ndm, nhin chung van
th&p hon nhiéu so véi cac nudce trong khu vuc nhu Thai Lan
(23% GDP), Malaysia (57% GDP), Singapore (37% GDP).

VAn nhu nhiéu ndm trd lai, bat dong san (40%) va ngan hang
(33%) @ nhém phat hanh trai phi€u doanh nghiép 16n nhat. Biéu
nay tao rdiro khéng nhé cho cac nha dau tu ca nhan bai phan
16N cac trai phi€u nay khéng dugce niém yét va khéng co tai san
dam bao. Ty (& trai phi€u doanh nghiép phat hanh nam 2021
dugc niém yét chi 8 mic 3% t6ng khéi lugng phat hanh.

Trong cudi ndm 2021, Bd Tai chinh da 8y y kién dé sta d6i Nghi
dinh 153/2020/ND-CP phét hanh riéng (& trai phi€u doanh nghiép
theo huéng minh bach han va nang cao chét lugng thi trudng.

THI TRUGNG €O PHIEU

Nam 2021 thi trudng c8 phi€u c6 sy tang trudng rat manh
meé véi sy tham gia rat 6n cla cac nha dau tu ca nhan méi.
K&t thic nam, chisé VN-Index tang 35,7%, la mlc tang cao
th{ hai trong 10 ndm qua (chi sau mic tdng 47,8% cta nam
2017). Khéi lugng giao dich trung binh ngay ciing tang gdp 2,2
[&n so v&i nam 2020 cho thay su tham gia sdi dong clia cac
nha dau tu.

Nhu vay chi s& VN-Index da tang trung binh 17,6%/ndm trong 5
nam, va 15,6%/nam trong 10 ndm qua, cho thé’y xu huéng phat
trién dai han cda thj trudng dang déng thuan vai diéu kién vi
mo clia nén kinh té. Bén canh do, gia tri vén héa cla thj trusng
da tuong dudng 123% GDP trudc diéu chinh.

Sunlife 13



Chién lugc dau tu cua cdc quy lién két
daon vi la xdy dung ba danh muc tai sén
v6i muc tiéu vé lgi nhuén ky vong khéc

Ndm 2021 la nam hoat déng
thit hai cGia cac quy lién két
dadn vi va ciing la nadm cac
quy déu dat dudc két qua
tdng trudng rat tét.

PHAN TiCH KET QUA
PAU TU cUA QUY LIEN KET
DON VI NAM 2021

CHIEN LUGC PAU TU

VA PHAN BO TAI SAN
CUA CAC QUY LIEN KET DON V|

nhau, pht hgp véi mic dé chdp nhén
rdi ro cda tiing nha déu tu.

CHINH SACH PAU TU -

QUY TANG TRUGNG

MUC TIEU MUc D0 RUI RO PHAN BO TAI SAN Quy Tang trudng dat mic tang gia tri tai san rong (NAV)
trén mot Don vi quy & mic 44,0%, cao hon so véi VN-Index
Quy T6i da hda téng Dau tu vao danh muc dau tu bang C6 phiéu chua niém (tdng trudng 35,7%) trong nam 2021.
Tang thu nhap tU cac Dong Viét Nam c6 tiém nang tang yét va c6 phiéu niém L o
Trudéng khoan dau tu truéng v§n cao yét trén san giao dich 4 Gia tri tai san rong/ don vi quy - QuY Tang Trudng h QuAy tap trung Vaf xax/durwg
trung dén dai han Rui ro dau tu: cao chiing khoan Viét Nam 19000 mot danh muc c6 phiéu da
t6i thiéu 75%). ' ang v4i tiém nan 4
( ’ ) o dang vai t g phat
Cong cu dau tu co thu ' trién dai han. V8i muc tiéu
Trai phiéu va tién gl nhép 6n dinh niém yét 17,000 d6, Quy lua chon ¢ phiéu
hogc chua niem yét 16,000 cla cac doanh nghiép hang
(t;?ohgo?)trtal'ph;ﬁg 15,000 dau cac nganh c6 kha ning
o . chinh phd, trai phiéu N . -
0% - 25% doanhpnghiép Ehlirng 14,000 héi phuc t6t sau dai dich
75% - 100% chi tién guii va tién g 1000 nhu bgn & thep, xay fj‘-mg'
L tai cac t6 chiic tin dung 12,000 Ngoai ra, Quy ciing dau tu
\__C0 phiéu ...) (t8i da 25%) 11,000 vao mot s8 ¢6 phiéu co tiém
10,000 nang tang truang lau dai khi
Quy Tao ra su phéi Pau tu vao cac danh muc dau tu C6 phiéu chua niém 5,000 nén kinh t& hoat déng trd lai
Can bang hgp can bang bang Dong Viét Nam cé thu nhap 6n yét va cac c6 phiéu \m&” \,&w” \,&w” \»@ \@w” ng” \,&w” \@” \»@ \@w” \,&w” \,&w” binh thudng nhu ngan hang,
giita thu nhap dinh, déng thdi dau tu vao cac tai san niém yét trén san giao \ S e sy F S ¢ F T v ¥ ) batdéngsan, cong nghé.
on dinh va sy c6 tiém nang tang trudng von dich chiing khoan Viét
tang truéng von RUi ro dau tu: trung binh Nam (35% - 65%) N 2 2 N > . v 5 < , <
trung va dai han Cong cu dau tu c6 thu PHAN BO TAI SAN VA DANH MUC CUA QUY TANG TRUONG TAI NGAY 31 THANG 12 NAM 2021
Tréi phi€u va tién gui nhap 6n dinh niém yét N . 2 em e
P & hodc chua niém yét Phan bo tai san: Cac khoan dau tu l6n nhat:
(bao gém trai phiéu n -
35% - 65% chinh phu, trai phiéu e Tién mat STT  KHOAN PAU TU TY TRONG
doanh nghiép, chiing va tién gli: 8,7% ‘ \
35% - 65% 5T g deT « C8 phidu: 89,2% 1 €6 phiéu CTCP Bau tu Thé Gidi Di Dong (MWG) 9,6%
/ co phié’u gldlntglc)a?;:ozr_]%g;ls * Tai san khac: 21 % 2 Cé phiéu CTCP Tap doan Hoa Phat (HPG) 8,2%
3 C6 phiéu CTCP FPT (FPT) 7,5%
Quy Tao thu nhap 6n Dau tu cht yéu vao danh muc dau tu Cong cu dau tu co thu
Bén viing dinh song song bang Dong Viét Nam cé thu nhép én dinh nhap 6n dinh niém yét 4 C6 phiéu Ngan hang TMCP Ky thudng Viét Nam (TCB) 7,0%
vGi bao toan von RUi ro dau tu: thap hodc chua niém yét
trungvé dai han g o s y (bao gam trai phiéu 5 C6 phiéu CTCP Vinhomes (VHM) 5,8%
ral phi€u va tien g chinh phu, trai phiéu ﬁ_ﬂ ~_A
doanh nghiép, cht’fng 6 Co phiéu CTCP Sira Viét Nam (VNM) 5,0%
chi tién gi va tién
gl:fi f e 1 e it 7 C6 phiéu CTCP Xay dung Coteccons (CTD) 4,8%
: 0,
dung...) (100%) 8 C6 phiéu Ngan hang TMCP Sai Gon thuang tin (STB) 4,6%
9 C6 phiéu Ngan hang TMCP Céng thuang Viét Nam (CTG) 4,1%
Tay vao tinh hinh thi\trudng tai chinh)trong t,L‘mg giai doan, Céng ty Quan ly quy sé phan bé ting loai tai 1 €8 phiéu Ngan hang TMCP Quén dbi (MBE) 1%
san theo han mic dau tu néu trén dé can doéi gitta lgi nhuan va rai ro cho ting danh muc.
14 QUY LIEN KET BON VI 2021 SunlLife 15



~ A > ~ N ~
" . N\ f N
QUY CAN BANG Gia trj tai san rong/ don vij quy - Quy Can Bang QUY BEN VUNG Gia trj tai san rong/ don vi quy - Quy Bén Virng

16,000

Quy Can bang dat
muc tang gia tri tai 15,000
san rong (NAV) trén

mét Don vi quy 8 mic
27,2%, chi thap hon 13,000
so v@i trung binh cda

14,000

Quy Bén virng dat 13,000
muc tang gia tri tai 12,500
san rbng (NAV) trén 12,000

mot don vi quy &
muc 7,2%, cao haon

70 g Py 11,000
so v@i lai suat trung /
binh cua trai phiéu 10,500

11,500

12,000
VN-Index (tang trudng
35,7%) nhung cao hon 11,000 Chinh phti ky han 10,000
ldi suat trung binh trai 10,000 10 ndm (2,1%) trong oo
phiéu Chinh phu ky nam 2021.
N, 1% 0, 9,000 9,000
han mugi nam (2,1%) w&” w&\/ w@” w&N '»&N w&\/ w&” "90 W&” "9’9 w&N “9’9 & & & @ PR &
tl"Ol‘lg nam 2021. q S P RFCASIRCY & N SO P ) \_ 0'& @/\w Q’)’\W o“\w 0"0 0“’\’» S\\W 0‘*’\,» &\w '\90 ’\\’\W '\'/"\W )
A A NS ? N ? ~ A > \ 7z - A ~? N 2 N 2 ~ N ~ N 7 v
PHAN BO TAI SAN VA DANH MUC CUA QUY CAN BANG TAI NGAY 31 THANG 12 NAM 2021 PHAN BO TAI SAN VA DANH MUC CUA QUY BEN VUNG TAI NGAY 31 THANG 12 NAM 2021
A A g\ 7 A 7, A A A g\ 7 A 7, A
Phan bé tai san: Cac khoan dau tu 16n nhat: Phan bd tai san: Cac khoan dau tu 16n nhat:
e Tién mét STT  KHOAN DAU TU TV TRONG e Tién mat STT  KHOAN PAU TU TY TRONG
va tién gli: 13,9% va tién guti: 21,6%
/- . 1 Tréi phiéu Taseco 18,6% ,. 00 1 Trai phiéu CTCP Phat Dat (PDR) 18,1%
e Trai phiéu doanh ’ e Trai phiéu doanh
A 0 A ;
ngh[ep. 405 % 2 Trai phiéu CTCP Tap doan Ha D6 16,1% I'Tg\hlep 'va chiing chi 2 Tréi phiéu Taseco 18,0%
e Co phiéu: 44,6% tién guli: 77,0%
e Tai san khac: 1,0% 3 C8 phiéu CTCP Déu tu Thé Gidi Di Dong (MWG) 9,5% e Tai san khac: 1,4% 3 Tréi phi€u CTCP Tap doan Ha B6 13,9%
4 C6 phiéu CTCP Tap doan Hoa Phat (HPG) 9,2% 4 Trai phiéu Trung Scn 13,8%
5 C8 phiéu CTCP FPT (FPT) 9,0% 5 Trai phiéu CTCP Bat Phudng (DPG) 6,9%
6 Trai phiéu TNH 5,6% 6 Trai phiéu CTCP bat Xanh (DXG) 4,2%
7 C6 phiéu Ngan hang TMCP Ky thuang (TCB) 5,3% . N n A , - o , ) NN R ,- . ,
Trong ndam 2021, Quy khéng uu tién trai phiéu chinh phd ma tap trung vao trai phiéu cac doanh
8 C6 phidu CTCP X4y dung Coteccons (CTD) 5,1% nghiép ddu nganh, dong tién 6n dinh, lgi tdc t&t va mic do rui ro thdp hodc vira phai. Ngoai ra, Quy
duy trl mot lugng tién mat va tién gli dé san sang cho cac ca hdi gidi ngan ti€p theo.
9 C6 phiéu Ngan hang TMCP Dau tu va Phat trién Viét Nam (BIDV) 4,4%
10 | CGphiéu Ngan hang TMCP Sai Gon thudng tin (STB) 3,9%

Trong nam 2021, d6i véi danh muc c6 phiéu, Quy
lua chon ¢8 phiéu clia cac doanh nghiép hang dau
cac nganh c6 kha ndng héi phuc tét sau dai dich
nhu bén (&, thép, xay dung. Ngoai ra, Quy cting dau
tu vao mot s6 ¢8 phiéu co tiém nang tang trudng
[&u dai khi nén kinh t& hoat doéng trd lai binh thudng
nhu ngan hang, céng nghé.

16 QUY LIEN KET BON V) 2021

Dai véi danh muc trai phiéu, Quy khéng uu tién

trai phiéu chinh phi ma tép trung vao trai phiéu T N

cac doanh nghiép dau nganh, dong tién &n dinh, S _ soaeenon e
lgi tc tot va mic d6 rai ro thap hodc vita phai. - :
Tién gui chi dugc st dung dé du trit thanh khoan
trong cho cac ca héi dau tu mai vao cd phiéu,
trai phiéu.
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A. Téng sd phi bao hiém ndp trong nam: 698.342.961.132
PHI BAO gsop pirong

BAO CAO TiN H HiN H HIEM VA - Phi ca ban: 669.118.731.513

- Phi dong thém: 29.224.229.619

HOAT 'DONG CUA CAC QUY T|NH H|N|-| B.Phibandé‘u..lkh:?{tlJtrtftrttfc’ickhidﬁutu

vao cac Quy lién két don vi: 401.904.054.017
LI E N KET DdN VI THAY DOI - Nam th nhat: 386.709.020.545
'DdN Vl - N3m th( hai: 15.195.033.472

QUY LIl EN C. Téng s6 phi dau tu vao cac Quy lién két don vi: (A-B) 296.438.907.115
Trong do:
KET DdN VI - Téng s6 phi da nhan va phan bé vao Quy lién két don vi: 286.260.214.857

TRONG NAM ~T6ng s6 phi da nhan nhung chua phan b8 vao Quy lién két don vi:  10178.692.258

(Ban vi tinh: VND)

sO DU DAU NAM

sO TIEN sO PON V| QUY GIA BAN GIA MUA
Quy Tang Trudng 121.098.403.491 9.461.166 12.800 12.800
Quy Can Bing 73.882.366.448 6.321.784 11.687 11.687
Quy Bén Viing 65.048.199.691 6.272.122 10.371 10.371
260.028.969.630 22.055.072(**)

SO PHAT SINH TRONG NAM

TEN QUY
_ sO TIEN s0 DON VI QUY GIA BAN GIA MUA

Quy Tang Trudng 147.901.265.036 5.310.318 *) )

Quy Can Bing (12.234.311.866) (2.156.394) *) ®)

Quy Bén Viing 6.921.637.254 200.869 *) *)
(*) Khong ap dung

142.588.590.424 3.354.793 (**) Bao gom

9.420.000 dan vi

quy ttr quy méi
thudc s htu clia
chli s& hitu va phan
con lai 15.989.865
dan vi quy thudc

s0 DU cudl NAM

SO TIEN S0 BON VI QUY A BA GIA MUA s hitu ctia chd hop
déng bao hiém (tai
Quy Tang Trudng 268.999.668.527 14.771.484 18211 18.211 ngay dau nim: 18
triéu don vi quy
Quy Can Bang 61.648.054.582 4.165.390 14.800 14.800 tir quy mi thude
sd hitu cta chidi sd
) hitu va phan con lai
Quy Bén Viing 71.969.836.945 6.472.991 11.118 11.118 4.055.072 ddn vi
quy thudc sé hitu
402.617.560.054 25.409.865(**) clia chd hgp d6ng
bao hiém).

QUY LIEN KET BON VI 2021 s = : : : — SunlLife 19




TiINH HiNH TAI SAN

cUA CAC QUY LIEN KET DON VI

KHOAN MUC

Tién

QUY TANG

TRUGNG

23.445.518.960

QUY CAN BANG

3.556.041.159

QUY BEN VUNG

1.521.561.704

TONG CONG

28.523.121.823

Danh muc cac khoan dau tu

- Tién gli c6 ky han va chiing chi tién gti
- Trai phiéu doanh nghiép

- C6 phiéu

239.999.293.700

239.999.293.700

57.462.029.773

5.000.000.000
24.988.158.170
27.473.871.603

69.454.419.930
14.000.000.000
55.454.419.930

366.915.743.403
19.000.000.000
80.442.578.100
267.473.165.303

Tai san khac

5.554.855.867

629.983.650

993.855.311

7.178.694.828

Téng tai san

268.999.668.527

61.648.054.582

71.969.836.945

402.617.560.054

Téng ng phai tra

Gia tri tai san rong
vao ngay 31 thang 12 nam 2021

268.999.668.527

61.648.054.582

71.969.836.945

402.617.560.054

Gia trj tai san rong
vao ngay 31 thang 12 nam 2020

121.098.403.491

73.882.366.448

65.048.199.691

260.028.969.630

20 QUY LIEN KET BON VI 2021

THU NHAP VA CHI PHI
CUA CAC QUY LIEN KET DON VI

(*) Phi hoat déng dau tu ap dung trén cg sd téng tai san clia Quy

KHOAN MUC

Thu nhap

QUY TANG
TRUGNG

QUY CAN
BANG

TONG CONG

Phi bao hiém dau tu vao cac quy

272.204.367.417

12.012.651.695

5.857.581.361

290.074.600.473

Thu nhép tir hoat déng dau tu

68.150.435.301

20.712.160.852

6.049.857.787

94.912.453.940

- Tién gtfi ¢6 ky han 542.466 15.402.740 1.156.633.148 1.172.578.354
- Trai phiéu doanh nghiép 5 3.176.996.715 4.893.224.639 8.070.221.354
- C6 phiéu 68.149.892.835 17.519.761.397 . 85.669.654.232
Thu nhép khac 8.960.316.252 287.339.033 117.709.775 9.365.365.060
Téng thu nhap 349.315.118.970 33.012.151.580 12.025.148.923 394.352.419.473
Chi phi

Phi bao hiém rui ro

Phi quan ly hgp déng
Phi huy bo hop dong
Phi hoat dong dau tu (*)

81.734.062.692
5.674.596.657
6.400.101.829
4.996.092.756

5.503.149.395
453.399.708
753.775.224
1.800.539.119

2.988.643.095
263.007.165
580.195.651
1.265.537.758

90.225.855.182
6.391.003.530
7.734.072.704
8.062.169.633

Téng chi phi

98.804.853.934

8.510.863.446

5.097.383.669

112.413.101.049

Chénh léch giita thu nhap va chi phi

250.510.265.036

24.501.288.134

6.927.765.254

281.939.318.424

Thu nhap chua phan chia chuyén tif ky truéc sang

Thu nhap phan chia
- Cho Chu hgp dong
- Cho Chu s& hitu vé thu nhap cia quy moi

250.510.265.036
224.700.555.726
25.809.709.310

24.501.288.134
7.271.082.956
7.230.205.178

6.927.765.254
2.436.539.768
4.491.225.486

281.939.318.424
234.408.178.450
47.531.139.974

Thu nhap chua phan chia
chuyén sang nam sau

Sun Life
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Théang 01/2022, Quéc héi da chinh
thidc thong qua Nghi quyét vé goi
kich thich kinh té& tri gia —

4% GDP

trong nam 2022 - 2023 —

1 TRIEN VONG
THI TRUGNG

KINH TE vi M6

Vi kich ban dich bénh tiép tuc dudc kiém soat t6t khi ma

ty & bao phu vaccine da cao (70% dan s& tiém dd 2 mdi vao
cuBi 2021), kinh t& Viét Nam dugc ky vong sé 6n dinh 8 muc
tang trudng khéng thap hon 5,5% trong nam 2022 (du béao
clia World Bank), trong khi muc tiéu ctia Chinh pht truéc khi
Qudc hoéi thdng qua gbi kich thich kinh t&€ la 6 - 6,5%.

Trong thang 01/2022, Qudc hoi da chinh thic théng qua
Nghi quyé&t vé géi kich thich kinh t& trj gid 4% GDP trong
nam 2022 - 2023. biéu nay dugc ky vong sé giip nén kinh
t& Viét Nam dat dugc mUc tang trudng 7% trong diéu kién
rdi ro vé cac bién ching Covid-19 cling nhu lam phat nhap
kh3u cao a hién hiru.

THI TRUGNG TIEN TE

Quan diém cua Ngan hang Nha nuéc la sé khong tiép tuc néi
l6ng chinh sach tién té hang loat trong ndm 2022 khi ma lam
phat cao dang xay ra tai nhiéu qudc gia trén thé gidi, cling
nhu nhiéu Ngan hang Trung udng cla cac nudc da bat dau
tang &i sudt trong nam 2021.

Ngugc lai, Ngan sach sé& hd trg 2% lai sudt trong ndm 2022

- 2023 cho cac doanh nghiép chiu anh hudng nang né bai
dai dich. Bén canh d6, mat bdng ai sudt huy déng da cé dau
hiéu tang lén trong cudi nam 2021 khi cac Ngan hang du tri
thanh khoan va tién gl cho nhu cau cho vay cugi nam.

Viéc Ngan hang du trt quéc gia My (FED) thay d6i chinh sach tién
té véi du kién t8i thiéu 3 [an tang lai sudt trong nam 2022, déng
D6 la My c6 thé s& manh 1 - 1,5% [én so v6i Viet Nam Dong

THI TRUGNG TRAI PHIEU

K& hoach phat hanh Trai phi€u chinh pht nam 2022 du kién
sé& cao han nam 2021, 8 mc 400 nghin ty dong, d& dap Ung
nhu cdu dau tu cac du an ha tang trong diém nhu cao téc
Bac - Nam, tu stta hé théng dudng sat, phat trién cang bién
nudc sau dap ng nhu cau xudt nhap kh&u hang héa. Bén
canh d6 Ngan sach quéc gia cling can b8 sung ngudn vén
vay cho goéi kich thich kinh t& 4% GDP trong hai nam 2022 -
2023. V6i nhu cdu phat hanh cao nhu vay cung ap luc tang
(& sudt huy dong cta hé théng Ngan hang, mat bang (i sudt
Trai phi€u chinh phu sé kho cé thé giam hon nita.

Chinh phu va B& Tai chinh dugc cho (a sé hoan thién khung
phép ly va ddy manh céc bién phap hd trg thi trudng tréi
phiéu doanh nghiép phat trién dé trg thanh kénh din vén
trung - dai han cho khéi doanh nghiép tu nhan. Bén canh dé
viéc tang cudng thanh tra, kiém tra cac doanh nghiép phat
hanh trai phi€u ai suét cao, rdi ro [6n ma khoéng c6 tai san
dam bdo sé gilip nang cao tinh minh bach cua thi trudng nay.

Lai sudt trai phi€u doanh nghiép tai Viét Nam hién nay dugc
tha néi theo mat bang (& sudt huy ddng tién g Ngan hang.
Do d6 mat bang (i sudt nay dudc dy bdo cling sé tang trd
lai trong nam 2022.

THI TRUGNG CO PHIEU

Sau mot ndm tang trudng rat manh, dinh gia thi trudng cé
phi€u Viét Nam da khéng con ré nita. Do d6 kha ndng cao sé
c6 su phan hoa gilta cac doanh nghiép tét va doanh nghiép
y&u kém. Bén canh d6 rdiro lam phéat va chinh sach tai khoa
thdt chat hon & cac nudc phat trién cé thé lam dao ngudc
dong v6n méi vao thi trudng nay.

Chinh vi vay, nha dau tu nén tap trung vao cac doanh nghiép
dau nganh véi vi th€ kinh doanh t&t va nén tang tai chinh
viing manh. Bay @ nhém cac doanh nghiép c6 co hdi tru
vitng trong diéu kién lam phat cao hon. Ngoai ra cac doanh
nghiép dugc hudng lgi ti chinh sach dau tu céng va kich
thich kinh t& nhu xay dung, van tai, cong nghé ciing c6 tiém
nang tét.
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) DINH HUGNG
CHIEN LUGC :
HOAT DONG S
CUA CAC QUY
LIEN KET
DON VI TRONG o
NAM 2022

Trén cd s& trién vong kinh t& vi
mo va thi trudng tai chinh 2021,
cac Quy lién két don vi sé thuc
hién dau tu theo chién lugc sau:

q P3di véi danh muc cd phiéu: tiép tuc tim
O ki€m cac co hdi da dang hoa danh muc hién
8 tai, tap trung vao cac nhém nganh dugc

hudng lgi tir chinh sach dau tu cong (ha tang,
cdng nghé, vat liéu, xay dung) va ngudn vén
dau tu ti nudc ngoai (bat déng san céng
nghiép, tai chinh). Cac nhém nganh cd ban
(dién, nuéc, y t€, thuc phdm, gido duc, ban
[&) cing c6 nhiéu co hoi dau tu mai.

P&i véi danh muc trai phiéu: uu tién trai
phi€u doanh nghiép dugc phat hanh bdi cac

UUU cong ty ddu nganh, hoat dong kinh doanh va
dong tién 8n dinh, lgi sudt hop ly v&i mic do
rdi ro th&p hodc via phai.

Thanh khoan: duy tri mét lugng tién mat va
tién gui tir 5 — 10% dé& sén sang cho céac ca

Lo

hoi gidi ngan.

Q0
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GIGI THIEU v?é
CONG TY QUAN LY
QUY SSI (SSIAM)

SSIAM dudc thanh ldp vao 2007 va la mét thanh vién thudéc 100% sé hitu ctia
Cong ty CPCK SSI — cdéng ty chiing khoan 18n nhét thi trudng Viét Nam tinh
theo vén hoéa thij trudng va doanh thu.

TRIET LY DAU TU VA SU KHAC BIET CUA SSIAM

YEU TO CG BAN:

Yéb Lgi thé& canh tranh bén viing
To-
CO'
V4 @ T
cAc 4
THUONG

PINH GIA: C6 phiéu gia tri dang
dugc dinh gia hop ly

ESG

VU PAU TU
TIEM NANG

QQ Xa hoi (Social) va Quan tri doanh nghiép
(Corporate Governance)

QUY LIEN KET BON V) 2021

03 ESG: Y&u t6 Mdi trudng (Environmental),

10.866
TY DONG

(TINH PEN THANG 08/2021)

e Tong gia tri tai san
SSIAM quan ly khoang
10.866 ty déng (tinh dén
thang 08/2021).

* VGi mang lugi chia SSI va
nhiéu ndm kinh nghiém
cda SSIAM, SSIAM mang
lai cho khach hang nhiing
cod hdi dau tu tét nhat
trén thi truéng, dudc
chon loc ky ludng thong
qua qua trinh phan tich
chuyén sau dua trén

su két hop hai hoa cla
phuang phap phan tich
tur dugi lén va tu trén
xuéng, cing nhu dua trén

nang luc thuc hién dau

tu va quan ly hiu dau tu
hiéu qua. SSIAM da dugc
ghi nhan véi nhiing giai
thudng dang tu hao

purnal of Investments & Pensions

ASIA ASSET MANAGEMENT

e "Cong Ty Quan Ly Quy tét nhat Viét Nam” nam 2012, 2013, 2016
* “T8ng Gidm P8¢ clia Nam” ndm 2012, 2013, 2014, 2015, 2016,
2020, 2021

e “Giam D6c Pau Tu ctia Nam"” nam 2013, 2014, 2015

e "Quy m&i cia Nam” nam 2020

Pg\AN 417’

N
s
o
»
Xx “”.\SSI'[-‘J- »*
“RipLe P

THE ASSET

e “Cong Ty Quan Ly Quy clla Ndm" nam 2012, 2014, 2021
e “Céng Ty Quan Ly Quy N&i Dia ciia Ndm" nam 2015, 2016, 2017, 2018
* “"Nha cung cp ETF ctia Ndm" ndm 2021

ASS@)

Asianinvestor
THE ASIANINVESTOR

e "C6éng Ty Quan Ly Quy N&i Dia Tt Nhat Viét Nam” ndm 2010
e “Céng Ty Quan Ly Quy T6t Nhat Viét Nam” ndm 2015, 2016, 2017, 2018

Southeast Asia

ALPHA SOUTHEAST ASIA

* "Cong Ty Quan Ly Quy va Tai San t8t nhat Viét Nam” ndm
2020, 2021

e "Cong Ty Quan Ly Quy t6t nhat Viét Nam cho cac danh muc
bdo hi€m va chudng trinh huu tri tu nhan” ndm 2020, 2021
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GIOI THIEU CAC
GIAI PHAP TIEU BIEU TU

SUN LIFE

SUN - SONG TINH HOA

Giai phap bao vé tai chinh vugt tréi danh cho khach hang
cao cap dé xay dung ké& hoach tich liy va chuyén giao
cho thé& hé tucng lai mdt cach ven toan.

®© © O

Déc quyén uu tién Qua ting cao cap Toan quyén cha Giai phap tich lay
tham dinh don gian v@i 6 lua chon dich dong, linh hoat va bao vé vugt
va nhanh chéng khi vu gidi ma gen. diéu chinh k& trdi v8i phi bao vé

tham gia. hoach tai chinh va dac biét uvu dai.

bao vé theo nhu
cau thuc té&

28 QUY LIEN KET BON V) 2021 SunlLife 29
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SUN - SONG MO

Giai phap bao hiém tién phong véi nhitng trai nghiém khac biét

dé& séng hét minh va yéu thuong tron ven.

Da tang bao vé
trudc cac rai ro,
d&c biét véi quyén
lgi Bénh hiém
nghéo véi khoan
chi tra thém lén
dén 1 ty déng (*).

(*) Tay vao dé tudi, thoi gian déng phi, S6 tién bdo hiém, Chuaong trinh tham gia va ép dung theo Quy tdc va Diéu khodn san phdm.

30 QUY LIEN KET BON VI 2021

1 1
=

e

Quyén lgi dot pha Chu dong tich lay D3ac quyén rat tién

gilp ngudi tru cot hiéu qua va linh dinh ky tu dong
chu toan trach hoat t6i da theo cho tuong lai huu

nhiém tai chinh v&i nhu ciu thuc té&. tri thanh thai.

ca 3 thé& hé trong
gia dinh truéc cac
rdi ro tdf vong/
Thuong tat toan bd
vinh vién (*).

CAc Gléj PHAP
BAO HIEM BO SUNG

Gia tang bao vé tai chinh toan dién cho ca gia dinh véi
cc san phdm bé sung da dang

Bao hiém béd sung - Bao Vé Siic Khde Toan Dién
Giam ganh ndng tai chinh tu chi phi khdm chita bénh

Bao hiém bd sung - Bénh Hiém Nghéo Toan Dién
Bdo vé tai chinh trudc rui ro bénh hi€ém nghéo

Bao hiém bd sung - Mién Déng Phi Bénh Hiém Nghéo
Mién déng phi bao hiém trong tucng lai néu khéng may
mac bénh hiém nghéo

Bao hiém bd sung - HS Trg Vién Phi
Du phong tai chinh khi ndm vién

Bao hiém bé sung - Tl ky
Bao vé tai chinh trudc rui ro tl vong hodc thuang
tat toan bo vinh vién

Bao hiém béd sung - S6ng An
Bao hiém tai nan véi nhiéu quyén lgi vugt troi

Bao hiém bd sung - H6 Trg Dong Phi

Mién déng phi bdo hiém trong tuang lai khi thanh vién
tru cot ti vong hodc thuong tat toan bd vinh vién
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TAP POAN

VAN PHONG TAI

27

QuOC GIA

PUGC THANH LAP

1865 ©®

LICH SU

157,

HOAT DONG TREN TOAN CAU

TAI CANADA

32 QUY LIEN KET BON VI 2021

1.440

=2

50.000

NHAN VIEN"

118.400

Ch

£

TU VAN
TAI CHiNH

TY PO LA CANADA

TONG GIA TRI TAI SAN QUAN LY (*)

£

GIAl THUGNG

B Top 100 Céng ty phat trién bén viing
nhat thé gisi

H Thudng hiéu dugc tin nhiém nhat

B CEO xuit séc Canada 2017

XEP HANG SUC MANH TAI CHiNH

Standard & Poor’s

Moody’s

A.M. Best DBRS

AA

AA3

A+ AA

LG1 NHUAN KINH DOANH

Dan vi: triéu D6 Canada

3.934

3.213

2.546

2305 2:335

2015 2016 2017 2018 2019 2020 2021

TY SUAT LGI NHUAN TREN VON

15,4%

cO TUC TREN cO PHIEU PHO THONG

Dan vi: D6 Canada

2,200 2,310

2015 2016 2017 2018 2019 2020 2021

TY LE TRA ¢6 TUC

43%

(*) S6 lidu tinh dén 31/12/2021
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£

TOP 1

SAN PHAM HUU TRi

J

(®
16.480

TY DONG
VON DIEU LE

Qug),

75

VAN PHONG KINH DOANH
& TONG DAI LY TREN TOAN QUOC

e A

34 QUY LIEN KET BON V) 2021

d0 Hoéng Sa

JBNS £

CONG TY CUNG CAP GIAI PHAP

BAO HIEM NHAN THO

TOT NHAT VIET NAM 2021

TOP 10 CONG TY

BAO HIEM NHAN THO
UY TiN NHAT VIET NAM 2021

DAT NHIEU GIAI THUGNG UY TiN

* Cong ty Bao hiém Nhan tho dugc khach hang hai long nhat ndm 2020, 2021
e Top 10 Thuong hiéu hang dau Viét Nam nam 2020
e Top 10 Céng ty Bao hiém Nhan tho uy tin nhat nam 2019, 2021
* COng ty cung cdp Giai phap Bao hiém Nhan tho t6t nhat Viét Nam 2018, 2019, 2020, 2021
* Top 100 - San pham, dich vu t&t nhat cho gia dinh, tré em nam 2018, 2019

* COng ty Bao hiém tang trudng nhanh nhat - Viét Nam 2017



